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In Yesterday’s Session 

From last one week bullion are in downward spiral and yesterday’s session was no different. Gold open at 
29500 and even tested low of 29384 levels. But in late session some buying interest was seen as it managed to 
move higher up to 29550 levels. In Comex Gold found levels of $1300/ounce as strong resistance in last week 
and from there on it is drifting downwards. Strength in the US dollar is hurting the metal yet again. US dollar 
index surged after reports stated that the US Republican-controlled Senate has passed a budget blueprint. 
Silver showed some recovery from lower levels of 39476 to close at 39900 levels. Expect higher levels to act as 
resistance in bullion. 
 
Crude remained in narrow range of 30 points in yesterday’s session with positive bias. In Nymex, WTI was up by 
0.40% and holding above $52 levels. Political tensions in the Kurdistan region continued to disrupt crude 
supplies with exports from Iraq which is around between 200,000 and 250,000 barrels per day. With 
uncertainly and tension in Middle East region expect price to trade with positive bias.  NG had a volatile session 
where price fell to low of 192 after attending high of 196. Expect fresh buying to emerge only above 198 levels. 
 
All Base Metals moved up in late session yesterday with zinc again leading the pack, which was up by 1.5%. 
Lead and Nickel was also not far behind and they also gain by 1.3% from previous close. Whereas copper was in 
consolidating mode at 458 levels. In LME Aluminium climbed higher as metal was recently been supported by 
winter capacity cuts in China but the upside was capped in morning amid expectations that China’s light metal 
production will increase by almost 10% in 2017. Expect metals to remain in up trend. 

Technical Levels for Today  
METALS 

METALS S1 S2 S3 R1 R2 R3 TREND 

GOLD 29160 29310 29500 29670 29840 30070 Bullish 

SILVER 39130 39420 39680 39850 40060 40280 Bullish 

CRUDE  3245 3307 3345 3407 3434 3478 Bullish 

NG 187 190 193 195.70 198 201 Bearish 

COPPER 446 451 455 458 463 466 Bullish 

NICKEL 758 763 769 774 777 783 Bullish 
 

LEAD 154.40 157 160.20 162.20 166 171 Bearish 
 

ZINC 198 201.40 204.60 207.30 209.40 211.20 Bearish 
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Technical Levels for Currency 

CURRENCY 

S1 S2 S3 R1 R2 R3 Trend 

USDINR 64.55 54.78 64.92 65.20 65.36 65.57 BEARISH 

EURINR 75.70 75.93 76.20 76.49 76.62 76.90 BEARISH 

GBPINR 84.40 84.90 85.40 85.95 86.04 86.24 BEARISH 

JPYINR 56.64 56.82 56.99 57.30 57.46 57.58 BULLISH 

Todays Event  

Time IST KEY EVENT (US) EXPCD PREV IMPACT 

07:15 PM Flash Manufacturing PMI 53.3 53.1 Base Metals 

07:15 PM Flash Services PMI 55.2 55.3 Bullions 

07:30 PM Richmond Manufacturing Index 17 19 Base Metals 
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How to these Technical Levels 
  
S1, S2 & S3 are Support Levels. 
R1, R2, R3 are Resistance Levels. 
  
If Expected Trend is Bullish 
Try to take long position around support Levels 
And Exit around Resistance Levels. 
  
If Expected Trend is Bearish 
Try to take Short position around Resistance Levels. 
And Exit around Support Levels. 
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